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which you s.eem to be maybe saying? I •m sorry. Were you 

going 

MR. HEMBREE: I'm trying to understand what 

you're saying. 

THE WITNESS: Me too. 

MR. KIRBY: She just said day-to-day she does 

basically the same thing. And I was just trying to 

ascertain whether that meant --

THE WITNESS: I manage my groups r so I manage 

all of these areas, and I do the -- you know, I tackle 

issues that arise in all of my groups. 

BY MR. KIRBY: 

Q Okay. So, specifically, in 2006, 2007, what was 

your title? I mean 1 I know we've covered it, but I want 

to narrow it down to 20D6, 2007 at Countrywide. 

A r must have been an executive vice president. 

Q Okay, EVP. And that had to do with secondary 

marketing and marketing of loans to se.condary market and 

basically all of the things you've described? 

A Yes. 

Q Okay. 

A Except for trading. 

Q Except for trading, okay. Are you considered an 

officer or director or managing agent for your company or 

for Bank of America, I guess, now 
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1 very patient. 

2 So your declaration indicates -- I think it•s 

3 paragraph 10, but also throughout, but I think I'm 

4 talking particularly about paragraph 10, that it•s the 

s routine practice for notes to be -- I mean, for 

6 endorsements to be placed on notes on the day the 

7 collateral file is received at Recontrust, but the 

8 endorsements themselves are not dated. So is there any 

9 way to know absolutely for sure that it was done on that 

1 o particular day? 

11 A No. However, the loan would have not passed 

12 certifice1tion if there was no endorsements applied on 

13 September 7th o:J;: 2007. 

14 Q And what would have happened on September 7th? 

15 A Instead of it being reviewed without deficiency, 

16 it would have been reviewed with a deficiency showing 

17 stating that there was no endorsement on the note. 

18 Q Okay. You had said this earlier, but I just 

19 I just want to make sure. So what you had said earlier 

20 was that, according to Exhibit B to the declaration, the 

21 note was received into the Fannie vault on September 

22 lOth. Is that correct? 

23 A Yes. 

24 Q And then it was released on April 22nd. Nothing 

25 else happened to it during that time. Is that -- I mean, 
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I have an office in Simi Valley, yes. 1 

2 

A 

Q But is it considered an office -- I mean, is it 

3 in the Recontrust building? 

4 A It is in that building. 

5 Q Are you in charge of hiring any of these people 

6 that do that. 

7 A No. 

8 Q When you're in the Simi Valley office, do you 

9 ever observe the endorsing going on? 

10 A Only when I do an audit. security based, I do 

11 not have a security level to be in there without being in 

12 the company. 

13 Q so you're not even allowed, unless accompanied 

14 on the floor where this is happening? 

15 A Unless I'm performing an audit and unless 

16 escorted by a Recont:rust associate. 

17 

18 

Q So you wouldn't know anything or would you -

Let me ask you: would you know the name of the 

19 person who did this stamping, for example? 

20 A NO. 

21 

22 

23 

24 

25 

Q I mean, would you be able to tell which floor 

they were on when they did it? 

A ! know where they are located, yes. 

Q Okay. But , I mean, you weren ' t there when it 

happened? 
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A 

Q 

No. 

Arid of the individuals that do it, that did this 

3 in 2007, you wouldn't be able to identify which 

4 particular individual put the stamp on this particular 

s nate? 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

you? 

A 

Q 

A 

Q 

Correct. 

This Laurie Meder, is she in the same office as 

She's part of Recontrust, yes. 

I mean, is she like you? She has an office at 

Recontrust and at --

a 

A No. 

Q I guess, at this time, Countrywide? 

A I do not have an office at Recontrust. I have 

we are located in the same building. I do not 

16 have the buildirtg is not considered Recontrust. 

17 Q Okay. I guess I misunderstood. 

18 A The vault is attached to the building. It is 

19 located at 1800 Tapa Canyon. But my office is not within 

20 Recontrust. There are other parts of Bank of America 

21 

22 

23 

24 

25 

that are located at that same facility. 

Q So are you describing -- this 1800 Tapa Canyon 

Road, is it a large complex.? 

A Yes. 

Q And you're saying your particular part of the 
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Q Okay. Are the procedures that are used in 

endorsing not.es set aside for Fannie Mae the same as 

those used for non-Fannie Mae notes? Do you know? 

A They do not report to me. 

Q I mean, have you ever personally, you know, with 

a pen signed an endorsement on a promissory note? 

A No. 

Q I think I'm just about done. 

So you were not an employee of Recontrust? 

A Correct. 

Q Are you involved at all with any aspects of 

Recont.rust 's operation? 

A I have oversight. 

Q Oversight of Recontrust? 

A Oversight of the collateral. 

Q Well, so, for example, just in generalr who 

would you contact about collateral at Recontrust? I 

mean, a name, if you know it? 

A Laurie Meder. 

Q She is your contact at Recontrust, and that was 

true in 2007 we're talking about? 

A Yes. 

Q The same now? 

A Yes. 

Q I mean, how often would you estimate that you 
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:BY MR. KIRBY : 

Q Now, how is it -- or what's the routine process 

by whi<::!h notes get endorsed? I mean, how-- and let's 

say in 2007. How are notes endorsed? 

A When the collateral is received from the. branch 

into collateral processing, an endorsement stamp is 

placed on the note. 

Q Okay. And can you -- I mean, what kind of r;~tamp 

are you talking about? 

A A facsimile stamp. 

Q :But I guess a physical description, is it ~- can 

you describe the stamp? I mean, what does it look like 

is what I'm asking? 

A It looks like a stamp on a note .. 

Q But, I mean, I'm talking about the thing that 

you hold, the part that you hold. Is it -- I mean, is 

this a rubber stamp? 

A Yes. 

Q It's not one of those gray self-inking kinds? 

You know what I'm talking about? 

A It's a rubber stamp. 

Q A rubber stamp. And it has -- on the rubber 

it has, "Countrywide Home Loans, Inc., 
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1 and Without Recourse"? Or, I mean, just exactly as it 

2 appears. with the signatures and everything? 

Exactly how it appears. 3 

4 

A 

Q Okay. so that is an endorsement rubber stamp, 

5 okay. Is the note endorsed at the same time the 

6 collateral file is created? And maybe that's not a good 

7 way to phrase it. 

8 A The endorsement stamp is placed when the 

9 collateral file is received into collateral processing. 

10 

11 

12 

13 

14 

Q So branch collateral documents, they get the 

package from the branch, stamp the endorsement, and then 

that's how it's done; is that correct? 

A What is correct. 

Q Okay. So where in well, in general, would 

15 the endorsement all take place at the -- at the 

16 custodian, at the custodian's place of business? 

17 A The endorsement stamp is placed when it's 

18 received into c.ollateral processing, yes. 

19 

20 

21 

22 

Q 

A 

Q 

A 

Which is at the custodian's? 

Which is in the 

The Tampa -- the four locations? 

That's one of the four locations, yes. In this 

23 case, it was received into Simi Valley, California. 

24 Q Okay. so let's see. So what happens after the 

25 note is put in the collateral file? Where does the 

, Personal Con;rt Reporterfi., I·nc~ Page: 56 



Case 2:09-cv-00182-DCB-JMR   Document 118-1    Filed 02/27/12   Page 8 of 16

~ it? 

2 A It's common, standard practice. 

3 Q I may not be asking it quite right. I guess 

4 what I • m asking is: Do they the people who actually 

5 use the stamps -- is there more than one, or is there 

6 just one stamp? I said "stamps'' multiple. Is there only 

7 one, or is there 

8 A No, there's multiple stamps. 

9 Q So do these people sign something that says, "I 

10 understand I'm under Michele Sjolander's power of 

~~ attorney••? 

12 A once again, you would have to look at the desk 

13 procedures for Recont:tust, and you would have to talk to 

14 someone at Recontrust. 

15 Q So that • s your understanding that you -- did you 

16 sign a power of attorney document? 

17 A Yes, I did. 

18 Q And, I mean, can you explain just in -- you 

19 know, in general, not word for word what it says, but 

2'0 what does it purport to grant as power of attorney? 

21 A It grants Recontrust. They can endorse and 

22 assign notes on behalf of myself. 

23 Q And do you know if this applies to a select 

24 group of people? 

25 A I do not have -- I would have to read the 
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what -- you kind of touched on this earlier, but what 

exactly were you reviewing when you 

A I reviewed Exhibit A. 

Q Exhibit A. And who provided that to you, or how 

was that provided to you? 

A It was brought in to me by one of my associates. 

May I say, not the original. 

Q Right, not the original. Presumably because, at 

the time you were reviewing it.~ the original, as we saw 

in Exhibit :S, had been released back in April of 2011. 

11 A The exhibit, yes. The original had been 

12 released to the attorneys. 

13 Q And that -- and so when you -- when ye>u were --

14 I mean, obviously you signed this according to this as 

15. on November 1st, 2011; correct? I mean, that's what 

16 it yeah. Okay. 

17 So you were not looking at the original note 

18 when you when you performed this review refe.rred to in 

19 paragraph 7? 

20 A I believe, when I performed this review, the 

21 attorney sent me a copy of the note, as well as I wanted 

22 to confirm that the copy that they sent me was the copy 

23 that was in our system, so I did review both. 

24 

25 

Q 

A 

You reviewed both 

Copies. 
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1 Q -- the copy that the attorney sent you and the 

2 copy that was in the system? Is that what you said? 

3 A Yes. 

But not the actual original paper note? 

Nope. 

4 

5 

6 

Q 

A 

Q And do you know which attorney it was that had 

7 this that sent this to you? 

8 A I would have to look at my e-mail. 

9 MR. HE!MBREE: Just -- I've let it go as far as 

10 communications with attorneys, but at some point I'm 

1.1 going to have to object on privilege if we get too far 

1.2 into privilege. 

13 MR. KIRBY: I understand. 

14 MR. HEMBREE: But no problem so far. 

15 MR. KIRBY: Okay. 

16 Q Okay. So when you reviewed these copies, where 

17 were you when you did that? 

18 A My Simi Valley office. 

19 Q So do you know for certain when --

20 The endorsement that you, you know -- that you 

21 said was on the note at the time you reviewed it f.or the 

22 declaration, do you know when that endorsement came to be 

23 placed on the note in this case? 

24 A I stated in .the declaration that the endorsement 

25 was placed at the time that it was received into 
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1 A All noncorrespondent lending loans were 

2 processed through Simi Valley at that time. 

3 Q Okay. So my understanding is -- and please 

4 correct me if I'm wrong. Well, let me phrase it as a 

5 question. 

6 It's employees at Recontrust that stamp the 

7 endorsements on the notes in general, including this one; 

8 is that right? 

9 A Yes. 

10 

11 

12 

13 

14 

15 

16 

Q 

A 

Q 

A 

And you've seen that taking place? 

Yes .. 

In Simi Valley? 

Yes. 

Q Is there some type of manual or set of 

instructions? 

A They have my power of attorney. 

17 Q Well, okay. That's not what I'm asking. But I 

18 do want to know about that.. But what I • m saying: Is 

19 there some sort of. manual or instructions or --

20 A If you want to know the desk procedures, you 

21 would have to speak with an associate of Recontrust. 

22 Q Okay. Okay. Sorry. I'm just reading the notes 

23 again. Now, I'm going to try to explain this. I may 

24 have to do it a couple of times, but just bear with me. 

25 And you •ve been very helpful so far. I appreciate it., 
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there ' s two weeks between those - - you know, betl!leen the 

signing of the note ana the sending out of it by the 

branch. And I was just -- and, you know, I'm just 

asking. If you don't know, that's fine. And you seem to 

be indicating that you don't know. But I'm just --

A There's a rescission period that goes on. The 

branch also has to take the file and pull out all of the 

c.ollateral documents. This loan funded, I think, on 

August 21st, which is probably towards the end of the 

month, which is when a branch is most -- is busiest, so 

I'm sure that it went in the line of being through the 

processor to get processed and the collateral being put 

into the file and sent off. 

Q And just so -- just because we've talked about 

so many vault locations, you said earlier that this 

particular note was sent to the Simi Valley vault? 

A Yes. 

Q 

A 

Q 

From the branch? 

Yes. 

Does that have anything to do with it being a 

Fannie Mae collateral file? 

A In 2007 we did not have Fort Worth open, and it 

was not a correspondent lending loan, so I know it did 

not go to Tampa. 

Q Okay. 

Peraona.l Court Reporters, Inc.. Pag<h 70 
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~ document. 

2 Okay. But just to clarify, once again, you 

3 don't actually know the legal mechanism by which these 

4 people with the stamps operate under this power of 

s attorney? 

6 A AS I said, I would have to go back through all 

7 of the documentation that surrounds the power of 

8 attorney, and Recontrust has desk procedures, and it 

9 would be their procedures for them to assign that, to 

10 place the stamp on the collateraL 

11 Q And this was a procedure in 2007, what we're 

12 talking here is 2007? 

13 

14 

15 

16 

A 

Q 

A 

Q 

Correct .. 

And to the present? 

No. 

Okay. Let me see. 

17 And I don • t know if you -- was there any way we 

18 could get a copy of that power of attorney, or is that, 

19 you know 

20 

21 

22 

23 

Loans, 

MR. HEMBREE: I can try. Countrywide Rome 

Inc., is not a party to the litigation. 

MR. KIRBY: Right. 

MR. HEMBREE: So that creates some issues 

24 us, but we could take a look at it and see. 

25 MR. KIRBY: Oh, okay. I follow you. 
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1 when the file is removed from or relea.sed or taken out of 

2 Recontrust? 

3 A The source elements? 
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Q Right. 

A Yes. 

Q Okay. Now, yo:u were saying that Recontrust used 

to be called Treasury Bank? 

A Yes. 

Q .And that was in -- during your time at 

Countrywide it had been cal.led that? 

A Yes. 

Q But you don't have any -- do you have any idea 

of when that changed? 

A No. 

Q Okay. Would there be any way to tell -~ if the 

collateral file that has the note that we're talking 

about, would there be a way to tell if that was ever held 

by an entity other than Recontrust? 

A It stayed in the same spot fr.om 2007 till 2011. 

Q Artd you're saying that based on the information 

there in Exhibit B? 

A 

Q 

Yes. 

Okay. Now, in paragraph 7, you say that you've 

24 reviewed the promissory note where it says, "I have 

25 reviewed the promissory note as it exists now." I mean, 
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that? 

A 

Q 

Security guards? 

Right. 

A No. 

Q No. Are there any other, you know, safekeeping 

security apparatuses arounCi the 

A It is a true contained vault. 

Q Oh, it's an actual vault. So when you say 

Fannie vault, you mean literally what you picture in your 

mind of a vault of steel doors? 

A It is a -- there are -- it is under the 

guidelines of the custodial guides of what a vault has to 

be. If yon look in the Fannie or the Freddie guides, it 

will tell you what the -- what a vault has to be, fire 

rated, 

Q 

A 

Q 

A 

Q 

Do you know what --

I don' t.. I mean, I could 

Okay. And you've been to this particular vault? 

Yes. 

I mean, can you describe it, just in your own 

21 terms, just in your own words, what it looks like, what 

22 we would see if we went to it? 

23 A Unfinished walls, fire rating, cold, dark, rows 

24 of collateral. 

25 Q And what is the entry? How do you get in? 
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Q Right. 

A Collate.ral processing then received it and sent 

it this loan was pooled into a Fannie Mae security and 

sent it to FP, which is known as Fannie Mae processing. 

The loan was then processed through Fannie Mae's 

custodial eligibility, went from the Fannie Mae 

processing to FV, which is the Fannie Mae vault. 

Q Right .. 

A It stays in the Fannie Mae vault for 

safekeeping, and then you can see that it was released 

from the Fannie Mae vault in April on -- on April 22nd, 

2011, and that was probably due to this case to the 

attorney. 

Q Okay. So is this where collateral transaction 

t.racking -- I mean, I don• t know if the attorney still 

has the note or -- I mean, that was obviously last year. 

Would the attorney still have the note, or would it have 

been returned or -- I mean, if it were returne(i, there 

would not be an entry past that? 

MR. HEMBREE: For the record, I do have 

possession of the original note in my office in Jackson, 

Mississippi, and have had it for quite so'(lle time. 

BY MR. KIRBY~ 

Q 

A 

So 

If the note was then received back into the 
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